
- llFL WEALTH 

October 18, 2022 

To, 

Listing Compliance Department, 

BSE Limited, 

P.J. Towers, Dalal Street, 

Mumbai -400 001. 

Dear Sir/Madam, 

Subject: Outcome of Meeting of Board of Directors of llFL WEALTH PORTFOLIO MANAGERS LIMITED (A wholly owned 

subsidiary of "llFL Wealth Management Limited"} held on October 18, 2022 

With reference to the above and pursuant to the requirements of Regulation 51(2) of the SEBI (Listing Obl igation and 

Disclosure Requirements) Regulations, 2015 ("Listing Regulations, 2015"}, as amended, read with Part B of Schedule 

Ill thereto, we wish to inform you, that the Board of Directors of llFL WEALTH PORTFO LIO MANAGERS LIMITED ("the 

Company") at its Meeting held on October 18, 2022, has, inter-alia approved: 

~ Unaudited Financial Results of the Company for the quarter and half year ended September 30, 2022 

~ Limited review Report on the unaudited Financial Results of the Company for the quarter and half year ended 
September 30, 2022; 

~ Increased the Borrowing limits of the Company up to INR 1500 Crore (Rupees One Thousand and Five Hundred 
Crore On ly) 

~ Approved the offer / invitation to subscribe to Non-Convert ib le Debentures of the Company to be issued on 
private placement during the financial year 2022-23 aggregating up to INR 1000 Crore (Rupees One Thousand 
Crore only) 

Further, we have enclosed the following: 

~ Limited review Report on the Unaudited Financial Results along with Unaudited Financial Results, for the 

quarter and half year ended September 30, 2022, as 'Annexure I' 

~ Disclosure in accordance with Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as a part of the Unaudited Financial Results of the Company. 

).> Statement pursuant to Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as 'Annexure II' 

llFL WEAL TH PORTFOLIO M ANAGERS LIMITED 

Corporate & Registered Office: 
llFL. Centre, Karnal;i City, Sen.ipati llapat Marg, 
Lower Pare! West, Mumbai -400 013 
TEL: (91·22) 4876 5600 I FAX: (91·22) 4875 5606 

EMAIL ID: secretarial@iiflw.com 

(lln lll'J. Wealth Group) 

\ .. 

CIN; Ul4120MH2011PLC219930 



e&llFL WEALTH 

The meeting of Board commenced at 5.00 P.M. (IST) and concluded at 7.15 P.M. (IST). 

Further, in accordance w ith Regu lation 52 of t he Listing Regulations, 2015, the above-mentioned disclosures shall also 

be uploaded on the website of the Company at https://www.iiflwealth.com/Wealth-Portfolio-Managers 

Kindly note that, the Secured Listed Non-Convertible Debentures of the Company are Secured by pari passu charge 

over th e company's present and future Business Receivables, Trade Receivables, Investments in Bonds/Debentures and 

units of Mutual Funds/AIF's to the extent equal to th e principal and interest amount of t he secured non-convertible 

debentures o utstanding at any point of time. 

Kindly take the aforesaid submission on record. 

For llFL Wealth Portfolio Managers Limited 

ce Officer 

ll FL WEALTH PORTFOLIO MANAGERS LIMITED 

Corporate & Registered Office: 
llFL Cen1re, Kamala City, Senapati Bapat Marg, 
Lower Pare! West, Mumbai - 400 013 
TEL: (91·22) 4876 5600 I FAX: (91 - 22) 4875 5606 

Et·MIL ID: secretarial @iiflw.com 

(/\n ll FL Wealth l;roup) CIN: U74120MH20111'LC219930 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
Lotus Corporate Park 
1st Floor, Wing A-G 
CTS No. 185/A, Jay Coach 
Off Western Express Highway 
Goregaon (East) 
Mumbai-400 063 
Maharashtra, India 

Tel: +91 22 6245 1000 
Fax: +91 22 6245 1001 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL 
RESULTS 

TO THE BOARD OF DIRECTORS OF 
IIFL WEAL TH PORTFOLIO MANAGERS LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of IIFL 
WEALTH PORTFOLIO MANAGERS LIMITED (''the Company"), for the quarter and half 
year ended September 30, 2022 ("the Statement"), being submitted by the Company 
pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read 
with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 52 of the Listing Regulations. Our responsibility is 
to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 ' Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Company's personnel responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion . 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra. India 



Deloitte 
Haskins & Sells LLP 

5. The comparative financial results of the Company for the quarter ended June 30, 2022, 
September 30, 2021 and half year ended September 30, 2021 have not been reviewed by 
us as stated in the Statement. Accordingly, we, do not express any conclusion on the figures 
reported in the financial results for the quarter ended June 30, 2022, September 30, 2021 
and half year ended September 30, 2021 

Place: Mumbai 
Date: October 18, 2022 

For DELOITTE HASKINS 8t SELLS LLP 
Chartered Accountants 

(Firm's Registration No. ll 7366W/W-100018) 

w 
Anjum A. Qazi 

(Partner) 
(Membership No. 104968) 

(UDIN: 22104968BACMEC4133) 
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llFL WEAL TH PORTFOLIO MANAGERS LIMITED 

CIN: U74120MH2011PLC219930 

Regd. Office :- llFL Centre, Kamala City, Senapatl Bapet Marg, lower Parel West, Mumbai 400013, Maharashtra, Ind la 

1. Statement of Assets and Uabllltles as at September 30, 2022 
("In Mn) 

As at As at 

Particulars September 30, 2022 March 31, 2022 

(Unaudited) (Audited) 

ASSETS 

Flnanclal Assets 

Cash and cash equivalents 304.49 126.76 

Receivables 

(I) Trade rcceivn hies 289.41 305.34 

(II) Other receivables 25.80 74.63 

LO(lllS 0.32 0.22 

Investments 5,893. 71 2,682.12 

Other financial assets 0.73 0.32 

Non-Flnanclal Assets 

Current tax assets (net) 106.50 64.55 

Other Intangible assets 7.55 9.84 

Right to use nssets 2.02 0.63 

Other non-financial assets 16.89 7.37 

Total Assets 6,647.42 3,271.78 

LIABILITIES AND EQUITY 

LIABILITIES 

Financial liabilities 

Derivative financial instruments 77.87 

Payables 

(!)Trade payables 

(i) total outstanding dues of micro enterprises and small enterprises 

(ii) total outstanding dues of creditors other than micro enterprises 
112.95 137.75 

and small enterprises 

(II) Other payables 

(i) total orrtstandinr~ dues of micro enterprises and small enterprises . . 
(ii) total outstanding dues of creditors other than micro enterprises . 
and small enterprises 

Debt securities 1,471.82 

13orrowings (other than debt securities) 972.41 918.26 

Finilnciill Lr.ase Obligation 2.06 0.65 

Other financial liabilities 1,452.05 1.83 

Non-Financial liabllfties 

Current tax liabilities (net) . 
Provisions 17.68 16.30 

Deferred tax liabilities (net) 135.39 36.60 

Other non-financial liabilitie' 0.27 23.00 

EQUnY 

Equity shore tilpilill 2.49 2.49 

Other equity 2,402.43 2,134.90 

Total Liabilities and Equity 6,647.42 3,271.78 



llFL WEALTH PORTFOLIO MANAGERS LIMITED 

CIN: U74120MH2011PLC219930 

Regd. Ofnce :- llFL Centre, Kamala City, Senapatl Bepat Marg, Lower Parel West, Mumbai 400013, Maharashtra, lndlA 

2. Statement of Cash Flow for the half year ended September 30, 2022 
("l! ln Mn) 

Half Year ended Half Year ended 
Septembe r 30, 2022 September 30, 2021 

Unaudited Unaudited (Refer Note 10) 

Particulars 

A. Cash flows from operating activities 

Profit before tax 375.35 46.59 

Adjustments for: 

Depreci11tion and amortisation expenses 2.64 1.67 
rrovi sions for Employee benefits 1.64 1.28 

Net changes in Fair vnlue through Profit and loss of Investments· Realised (88.80) 166,65 

Net changes in fair value through Profit and loss of investments - unrealised (205 .74) (150.59) 

Impairment of financial instruments (0.05) 0,06 

Interest Income (41.47) (31.75) 

Interest expenses 54.83 62.17 
Dividend Income from Investments (24.37) (0.24) 

Operating profit before working capita I changes 74.03 95.84 

Changes In working Capital : 

Increase/ (Decrease) in Financl111/Non-financial Assets 54.78 (34.94) 
Increase/ (Decrense) in Financial/Non-financial liabilities 1,403.21 (29.83) 

Cash generated from operations 1,532.02 31.07 

Net income tax paid (50.36) (21.62) 

Net cash generated from operating activities (A) 1,481.66 9.45 

B. Cash flows from investing activities 

Payments for purchase of investments (14,572.93) {26,496.93) 
l'roccecls from sale of investments 11,642.05 25,874.87 
Derivative FinC1nci;il Instrument 24.49 
Interest income received 55.30 12.75 
Dividend Received 24.37 0.24 

(Purchase)/sale of rroperty, plant and equipment (includes intangible assets) (1.73) -
Inter Corporate Deposit repaid/(given) - (Net) . 

Net cash used in Investing activities (B) (2,852.94 ) (584.58) 

C. Cash flows from financing activities 

Borrowings - taken (18,425.T/) 35,409.97 
Borrowings - re pa id 19,970.00 ( 35, 110.00) 
Interest ex penses paid (73.09) (62.14) 
Ernbedcled derivative in MLD 77.87 

Net cash generated from financing activities (C) 1,549.01 237.83 

Net Increase/ (decrease) In cash and cash equivalents (A+B+C) 177.73 (337.30) 

Opening Cash and Cash equivalents 126.76 386.27 

Closing Cash and cash equivalents 304.49 ~8.97 



llFL WEALTH PORTFOLIO MANAGERS LIMITED 

CIN: U74120MH2011PLC219930 

Regd. Office :- llFL Centre, Kamala City, Senapatl Bapat Mars, Lower Parel West, Mumbai 400013, Maharashtra, lndla 

Annexure 1 : Disclosure In compliance with Regulation 52(4) of the SEBI (Llstlnu; Obligations and Disclosure Requirements) Regulations, 

2015 as amended, for the quarter ended September 30, 2022 

SR. 
Particulars September 30, 2022 June 30, 2022 

No. 

1 Debt - equity ratio (Refer Note 1) 1.02 0.72 

2 Debt service coverge ratio (Refer Note 2) 0.07 0.22 

3 Interest service coverage ratio (Refer Note 3) 0.19 0.11 

4 Outstanding redeemable preference shares (quantity and value) (Refer Note 4) Not applicable Not applicable 

5 Capital redemption reserve (Refer Note 5) Not applicable Not applfcable 

6 Debenture redemption reserve NIL NIL 

7 Net worth (Rs. in millions) (Refer Note 6) 2,404.93 2,326.37 

8 Net profit after tax (Rs. in millions) 79.83 79.83 

9 Earnings per equity share : 

(a) Basic (Rs. ) 319.98 754.21 

(b) Diluted (Rs.) 319.98 754.21 

10 Current ratio (Refer Note 7) Not applicable Not applicable 

11 Lo11g term debt to working capital (Refer Note 7) Not applicable Not applicable 

12 Bad debts to accounts receivable (Refer Note 8) - -
13 Current iiabllity ratio (Refer Note 7) Not applicable Not applicable 

14 Total debts to total assets ratio (Refer Note 9) 0.37 0.29 

15 Debtors turnover (Refer Note 10) 1.14 1.33 

16 Inventory turnover (Refer Note 11) Not applicable Not applicable 

17 Operating margin (Refer Note 12) Not applicable Not applicable 

18 Net profit margin (Refer Note 13) 23.46% 43.63% 

19 Sector specific equivalent ratio Not applicable Not applicable 

Notes: 

1 Debt-equity ratio= Total Borrowings/( Equity share capitai+Other Equity). 

2 Debt service coverage ratio = (Profit before tax and Finance cost excluding Ind AS 116 impact+Other Comprehensive income before 

tax)/(Total borrowings+Finance cost excluding Ind AS 116 impact). 

3 Interest service coverage ratio = (Profit before tax and Finance cost excluding Ind AS 116 impact+Other Comprehensive income 

before tax)/Finance cost excluding Ind AS 116 impact. 

4 The Company does not have any redeemable preference shares. 

5 The Company does not have any Capital Redemption Reserve. 

6 Networth means Equity share capital and Other equity. 

7 The Company prepares the financial statements as per Division Ill of Schedule Ill of Companies Act, 2013 which does not require the 

assets and liabilities to be bifurc:aled inlo Current I Non-current assets and llablfitles. Hence this ratio is not applicable. 

8 Bad debts to Account receivable ratio= Provision for Expected credit loss/Gross Trade receivables. 

9 Total debts to total assets= Total Borrowings/Total Assets. 

10 Debtors turnover ratio= Revenue from Operations/Average Trade receivables for the quarter. 

11 The Company does not hold any inventory. 

12 The CompEiny is not a manufacturing company and hence operating margin is not applicable. 

13 Net profit margin :: Total comprehensive income/Total Income 



llFL WEALTH PORTFOLIO MANAGERS LIMITED 

CIN: U74120MH2011PLC219930 
Regd, Office:- llFL Centre, Kamala City, Senapatl Ba pat Marg, Lower Parel West, Mumbai 400013, 

Maharashtra, lndla 

3. The above unaudited financial results of the Company for the quarter and half year ended September 

30, 2022, have been reviewed and approved by the Board of Directors of llFL Wealth Portfolio Managers 

Limited (the "Company") at its meeting held on October 18, 2022. The Statutory Auditors of the 

Company have carried out the Limited Review of the aforesaid results. 

4 . These standalone unaudited financial results have been prepared In accordance with the recognition 

and measurement principals laid down In Indian Accounting Standard 34 - Interim Financial Reporting 

("Ind AS 34") prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other accounting principal generally accepted in India. 

5. In the opinion of the chief operating decision maker (CoDM), there Is only one reportable business 

segment - Investment Manager and Portfolio Management as envisaged by Ind AS 108 'Operating 

Segments', as prescribed under section 133 of the Act . Accordingly, no separate dlsclosure for segment 

reporting is required to be made in the flnancial results of the Company . Secondary segment based on 

geography has not been presented as the Company operates primarily In India and the Company 

perceives that there is no significant difference in its risk and returns In operating from different 

geographic areas within India. 

6. Pursuant to Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements} Regulations, 

2015, all secured Market linked Debentures (MLDs} Issued by the Company and outstanding as on 

September 30, 2022 are fully secured by present and future business receivables, trade receivables, 

investments in bonds / debentures and units of mutual funds/ AIF on parl passu basis. The Company 

has initiated the process of creating the charge and expects to create a charge w ithin designated time 

of 30 days. 

7. Pursuant to Regulation 52(7) of the SEBI (Listing obligations and Disclosure Requirements} Regulations, 

2015, proceeds of MLDs issued by the Company and outstanding as on September 30, 2022 are being 

utilised as per the objects stated in the offer document. 

S. Information as required pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended, is attached as Annexure I. 

9. The figures for the quarter ended September 30, 2022 and September 30, 2021 are the balancing 

figures between unaudited f igures In respect of the half year ended September 30, 2022 and September 

30, 2021 and the unaudited figures of the quarter ended June 30, 2022 and June 30, 2021 respectively. 

·-----



llFL WEALTH PORTFOLIO MANAGERS LIMITED 

CIN: U74120MH2011PLC219990 
Regd. Office :- llFL Centre, Kamala City, Senapatl Bapat Marg, Lower Puel West, Mumbai 400019, 

Maharashtra, lndla 

10. Figures for the quarter ended June 30, 2022 and figures of quarter and half year ended Septl!mber 30, 

2021 have been approved by the Company's Board of Directors but have not been subject to review by 
auditors. 

11. Previous period/year figures have been regrouped/reclassffled to make them comparable with those 

of current period/year. 

In terms of our report attached 

Date: October 18, 2022 

Place: Mumbai 

For and on behalf of the Board of Directors 

Nlmadrl Chatterjee 

Whole Time Director 

(DIN : 0912210'1 ) 

Place; Mumbai 



llFL WEALTH 

October 18, 2022 

To, 

Listing Compliance Department, 

BSE Limited, 

P.J. Towers, Dalal Street, 

Mumbai -400 001. 

Dear Sir/Madam, 

Annexure II 

RE: "llFL WEALTH PORTFOLIO MANAGERS LIMITED" (A wholly owned subsidiary of "llFL Wealth Management Limited") 

Subject: Submission of Statement of Material Deviations as per the Regulation 52(7) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. 

With reference to the Regulation 52(7) ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

hereby state that there are no deviations in use of proceeds of issue of Non-Convertible Debt securities from the objects 

stated in the offer document, for the quarter and half year ended September 30, 2022. 

Kindly take the same on record and acknowledge. 

For llFL Wealth Portfolio Managers Limited 

}f 
Ch~: Joshi 

C~~nce Officer 

llFl WEALTH PORTFOLIO MANAGERS LIMITED 

C01vor;itc &. negbler i:·.d Orfke: 
llH. Cen1n', l\iHnala Ci1y, S<•nap;iti B<ipat Marg, 
l.owror P;11!!-l 'v\l;.>~.t, Mumbili ... 400 013 
TEL: (91··22) 4876 5600 I FAX: (91"22) 487.15 S606 

F.Mi\IL ID: :;ccrcl<ir\ali&\iiflw.com 

CIN; 1n.1J.~i)fv';H/.011.f'i (l.J.9!F0 




