21IFL WEALTH

October 18, 2022

To,

Listing Compliance Department,
BSE Limited,

P.). Towers, Dalal Street,
Mumbai — 400 001.

Dear Sir/Madam,

Subject: Outcome of Meeting of Board of Directors of IIFL WEALTH PORTFOLIO MANAGERS LIMITED (A wholly owned
subsidiary of “lIFL Wealth Management Limited”) held on October 18, 2022

With reference to the above and pursuant to the requirements of Regulation 51(2) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations, 2015”), as amended, read with Part B of Schedule
Il thereto, we wish to inform you, that the Board of Directors of IIFL WEALTH PORTFOLIO MANAGERS LIMITED ("the
Company") at its Meeting held on October 18, 2022, has, inter-alia approved:

» Unaudited Financial Results of the Company for the quarter and half year ended September 30, 2022

> Limited review Report on the unaudited Financial Results of the Company for the quarter and half year ended
September 30, 2022;

» Increased the Borrowing limits of the Company up to INR 1500 Crore (Rupees One Thousand and Five Hundred
Crore Only)

> Approved the offer / invitation to subscribe to Non-Convertible Debentures of the Company to be issued on
private placement during the financial year 2022-23 aggregating up to INR 1000 Crore (Rupees One Thousand
Crore only)

Further, we have enclosed the following:

» Limited review Report on the Unaudited Financial Results along with Unaudited Financial Results, for the
quarter and half year ended September 30, 2022, as ‘Annexure I’

» Disclosure in accordance with Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as a part of the Unaudited Financial Results of the Company.

» Statement pursuant to Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as ‘Annexure I’

IIFL WEALTH PORTFOLIO MANAGERS LIMITED

Corporate & Registered Office:

FL Centre, Kamala City, Senapati Bapat Marg,

tower Parel West, Mumbai 400 013

TEL: (91-22) 4876 5600 | FAX: (91-22) 4875 5606

EMAIL 1D: secretarial @iiflw.com

(An HFL Wealth Group) CIN: U74120MH2011P1LC 219930



IIFL WEALTH

The meeting of Board commenced at 5.00 P.M. (IST) and concluded at 7.15 P.M. (IST).

Further, in accordance with Regulation 52 of the Listing Regulations, 2015, the above-mentioned disclosures shall also
be uploaded on the website of the Company at hitps://www.iiflwealth.com/Wealth-Portfolio-Managers

Kindly note that, the Secured Listed Non-Convertible Debentures of the Company are Secured by pari passu charge
over the company’s present and future Business Receivables, Trade Receivables, Investments in Bonds/Debentures and
units of Mutual Funds/AlF’s to the extent equal to the principal and interest amount of the secured non-convertible
debentures outstanding at any point of time.

Kindly take the aforesaid submission on record.

For IIFL Wealth Portfolio Managers Limited

IIFL WEALTH PORTFOLIO MANAGERS LIMITED

Corporate & Registered Office:

HFL Centre, Kamala City, Senapati Bapat Marg,

Lower Parel West, Mumbai --400 013

TEL: (91-22) 4876 5600 | FAX: (91-22) 4875 5606
EMAIL [D: secretarial @iiflw,. com

{(An HFL Wealth Group) CIN: U741 20MH2011PLC 219830



- Chartered Accountants
De'o‘tte Lotus Corporate Park
o, 1st Floor, Wing A-G
Haskins & SellsLLP CI5 No 857A oy Coach
Off Western Express Highway
Goregaon (East)

Mumbai-400 063
Maharashtra, India

Tel: +91 22 6245 1000
Fax: +91 22 6245 1001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
IIFL WEALTH PORTFOLIO MANAGERS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of ITIFL
WEALTH PORTFOLIO MANAGERS LIMITED ("the Company”), for the quarter and half
year ended September 30, 2022 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 52 of the Listing Regulations. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Company’s personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Regd. Office: One Ih}@_ﬁatWTower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India
(LLP Identification No. AAB-E7=



Deloitte
Haskins & Sells LLP

5. The comparative financial results of the Company for the quarter ended June 30, 2022,
September 30, 2021 and half year ended September 30, 2021 have not been reviewed by
us as stated in the Statement. Accordingly, we, do not express any conclusion on the figures
reported in the financial results for the quarter ended June 30, 2022, September 30, 2021
and half year ended September 30, 2021

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

-

.
.

Anjum A. Qazi

(Partner)

(Membership No. 104968)
(UDIN: 22104968BACMEC4133)

Place: Mumbai
Date: October 18, 2022



IIFL WEALTH PORTFOLIO MANAGERS LIMITED
aN:U?4120MH2011PLC219930
Regd, Offlce :- lIFL Centre, Ksmals Chy, Senapatl Bapst Marg, Lowar Parel West, Mumbal 400013, Maherashirs, Indla

Stetemant of Unaudited Financisl Results for tha Quarter and Halt Year ended Septembar 30, 2022

(¥ In hn)
Quarter onded Hatl Yoar ended Yeor ended
':: Partlculars Seplember 30, 2022 June 30, 2022 P an, 2021 P 30, 2022 30,2021 Murth 31, 2022
Unaudited
9 & 10 u ditad Refar Not Audited,
(Refer Note 9) (Rafet Note 10) (Refer Notes 10) naudita {Refar Note 10) (Audited) -
L. |mcome
Revenue from operations
(a) llerest inconie 19.37 22.10 1498 4147 s 72285
{v) Dividead and Disteibution incanie on investments 065 2372 0.59 24.37 024 SHa5
() Fees andl commlssion lncome 21123 19629 21304 407 52 406 88 B48.49
(d) Net galnon [alr value changes 103.52 19102 21184 1mM.54 (16 06} 51
| |votal Revonua from aparations 334,77 43313 430.45 767.90 422.81 986,01
It jother Income 00 a0t 0.01 002 009 019
i [Total lncomn (111} I 3ngs | e 440.46 767,92 _ anm 985.20
2, |Expenses
() Flninee cosls 32.55 un 1522 55 76 062,23 12787
(b} Fees and cammisshin expenses 59135 5194 h3 9% 1129 122 67 252.41
(t) Impatinent on linanebiInstruments (uus) 0,00 (0.05) 0.0¢ 005
{n Employee benelils expenses D273 02012 76.74 17245 19724 336 16
(e} Depreciating, amortisatian and impalnnent 135 129 145 2. 167 448
n Others expenses 20M 2407 2013 50 09 4245 94 30
(1v) |Total expanses _anos} — 190.58 177.55 39258 | weaz|  swsaer
(V) |Profit hefora vax {11 1V} 132.78 242,58 262.91 375.34 46,58 166.93
3. |Taxexpense:
(1) Current Lax {aLn) 4013 1183 811 1183 10 89
() Deferied lax 8467 1427 5287 98N (157) 1798
(V1) | Total tax e xpenses 52,95 54,40 64.70 107,35 10.26 28.87
(Vi) |Peotit tor 1ha perlodyear fv-vi) 79.63 186.16 198,21 267,99 &3 | 13808
(it} |Othor [ Incoma
fo) {1} nems that will nol be 1eclassilied (o profit or loss
g asgr et of st Bl R e awnte) {1.74) 108 (0.92) (0 63) 0.72) 157
(1) Incame tax refating to liems thal will not he reclassifled to 043
pratil or loss (027) 023 016 nIg {039}
Other Comprehemlve incomo/(toss) for tha perlad/year I t128)| X 0.68) ) an| osa)| 118
Yatal Comprehansiva Income for the perled fyaar (Vil+Vill)
{1X) |(Comprising Profit end otlier Comprehensive Incoma/{Loss) lor the 78.55 188.97 197,52 267,52 35.78 139.24
perlod/year)
%) [rald up equilty share capltal (Tace value of Rs 10/ ¢ach) 249 249 249 249 249 249
{x1) |fescerves (ext loding Revaluation reserve) 2.13190
(xn) per equlty share *
Basic (fis ) 31998 M 794 49 1,074 23 11559 553 40
Difuted (ns.) 319.98 721 194 49 1,07423 14559 553 A0
S5 o eantes aned halt year numbees are pot druabived
In terms of our report attached IFor and on behalf of the Board of Dircctors

asm———_ = r
2 Ef—ic;g:—_u—J W~
Himadri Chatterjee £ .
Whole Tima Diractor

Date: October 18,2072 (DIN: 09122104)
Place: Mumbal Place: Mumbal




IIFL WEALTH PORTFOLIO MANAGERS LIMITED
CIN: U74120MH2011P1C219930

Regd. Office :- IIFL Centre, Kamala Clty, Senapat! Bapat Marg, Lower Parel West, Mumbal 400013, Maharashtra, Indla

1. Statement of Assets and Liabllities as at September 30, 2022

(% {n Mn)
As at As at
=l Particulars September 30,2022 |  March 31, 2022
W (Unaudited) {Audited)
ASSETS
1 |Financial Assets
(a) [Cash and cash equivalents 304.49 126.76
{b) |Recelvables
(1) Trade receivables 289.41 305.34
{11} Other receivables 25.80 74,63
{c) |Loans 0.32 0.22
(¢t} |Investments 5,893.71 2,682.12
(e} |Qther financial assets 0.73 0.32
2 |Non-Financial Assets
(a) |Current tax assets (net) 106.50 64.55
(b) |Other intangible assets 7:55 9.84
(c} |Rightto use assets 2,02 0.63
(<I} |Other non-financial assets 16,89 7.37
Total Assets  6,647.42 3,271.78
LIABILITIES AND EQUITY
LIABILITIES
1 |Firancial Liabilities
{a) |Derivative financial instruments 77.87
(1) [Payables
() Trade payables
{i) total outstanding dues of micro enterpiises and small enterprises
(i) tatal outstanding dues of creditors other than micro enterprises e fi5.5
and small enterprises ' '
(1) Other payables
(i) total outstanding dues of micro enterprises and small enterprises
(ii) total outstanding dues of creditors other than micro enterprises
and small enterprises
{c) [Debtsecurities 1,471.82
(d) |Borrowings (other than debt securities) 972,41 918.26
(e} [Financial Lease Obligation 2.06 0.65
(f) [Other financial liahilitics 1,452.05 1.83
2 |Non-Financlal Liabllities
(a) |Current tax liabilities (net)
{h) |Provisions 17.68 16,30
(c) [Deferred tax liahilities {net) 135,39 36.60
(d) |Other non-financial liabilities 0.27 23.00
3 |EQUITY
{a) |Equity share capital 2,49 2,49
{h) |Other equity 2,402.43 2,134.90
6,647.42 3,271.78

Total Liabllities and Equity




IIFL WEALTH PORTFOLIO MANAGERS LIMITED

CIN: U74120MH2011PLC219930

Regd. Office :- IFL Centre, Kamala Clty, Senapat| Bapat Marg, Lower Parel West, Mumbal 400013, Maharashtra, Indla

2. Statement of Cash Flow for the half year ended September 30, 2022

] (Tin Mn)
Half Year ended Half Year ended
September 30, 2022 September 30, 2021
Unaudited Unaudited (Refer Note 10)
Particulars
A, Cash flows from operating actlvities
Profit before tax 375.35 46,59
Adjustments for:
Depreciation and amortisation expenses 2,64 1.67
Provisions for Employee benefits 1,64 1,28
Net changes in Fair value through Prolit and loss of Investments - Reallsed (88.80) 166,65
Net changes in fair value thraugh Profit and Loss of investments - unrealised (205.74) (150.59)
Impairment of financial instruments {0.05) 0,06
Interest Income (41.47) (31.75)
Interest expenses 54.83 62,17
Dividend Income from Investments (24.37) (0.24)
Operating profit before working capltal changes 74.03 95,84
Changes in working Capltal :
Increase/ (Decrease) in Financial/Non-financial Assets 54.78 (34.94)
Increase/ (Decrease) in Financial/Non-financlal Liahilities 1,403.21 (29.83)
Cash generated from operatlons 1,532,02 31.07
Net income tax paid (50.36) (21.62)
Net cash generated from operating activities (A) 1,481.66 9.45
B. Cash flows from investing activities
Payments for purchase of investments (14,572.93) (26,496.93)
Proceeds fram sale of investments 11,642.05 25,874.87
Derivative Financial instrument - 24.49
Interest incoime received 55.30 12,75
Dividend Received 24.37 0.24
(Purchase)/sale of Property, plant and equipment (includes intangible assets) (1.73)
~ Inter Corporate Deposit repaid/(given) - (Net) -
Net cash used in investing activities (B) T (2,852.94) (584.58)
C, Cash flows from financing activities
Borrowings - taken (18,425.77) 35,409,97
Borrowings - repaid 19,970.00 (35,110.00)
Interest expenses paid (73.09) (62.14)
Embecded derivative in MLD 77.87
Net cash generated from financing activities (C) 1,549.01 237.83
Net increase / (decrease) In cash and cash equlvaleni; (A+B4C) 177.73 (337.30)
Opening Cash and Cash equivalents 126.76 386.27
Elo?fngash anJcas?et}ulvalents iy - 304.49 48.97

1%




IIFL WEALTH PORTFOLIO MANAGERS LIMITED
CIN: U74120MH2011PLC219930
Regd, Office :- IIFL Centre, Kamala City, Senapat| Bapat Marg, Lower Parel West, Mumbal 400013, Maharashtra, India

Annexure 1 : Disclosure in compllance with Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended, for the quarter ended September 30, 2022

:z Particulars September 30, 2022 June 30, 2022
1 Debt - equity ratio (Refer Note 1) 1.02 0.72
2 Debt service coverge ratio (Refer Note 2) 0.07 0.22
3 Interest service coverage ratio (Refer Note 3) 0.19 0.11
4 Qutstanding redeemable preference shares (quantity and value) (Refgr Note 4) Not applicable Not applicable
5 Capital redemption reserve (Refer Note 5) Not applicable Not applicable
6 Debenture redemption reserve NIL NIL
Z Net worth (Rs. in millions) (Refer Note 6) 2,404.93 2,326.37
8 Net profit after tax (Rs. in millions) 79.83 79.83
9 Earnings per equity share :
{a) |Basic (Rs.) 319.98 754.21
(b) [Diluted (Rs.) 319,98 754.21
10 [Current ratio (Refer Note 7) Not applicable Not applicable
11 [Long term debt to working capital (Refer Note 7) Not applicable Not applicable
12 |Bad debts to accounts receivable (Refer Note 8) - -
13 |Current liabllity ratio (Refer Note 7) Not applicable Not applicable
14  |Total debts to total assets ratio (Refer Note 9) 0.37 0.29
15  |Debtors turnover (Refer Note 10) 1.14 1.33
16  |inventory turnover (Refer Note 11) Not applicable Not applicable
17  |Operating margin (Refer Note 12) Not applicable Not applicable
18 [Net profit margin (Refer Note 13) ' 23.46% 43.63%
19 |Sector specific equivalent ratio Not applicable Not applicable
Notes:

1 Debt-equity ratio = Total Borrowings/{Equity share capital+Other Equity).

2 Debt service coverage ratio = (Profit before tax and Finance cost excluding Ind AS 116 impact+Other Comprehensive income before
tax)/(Tatal borrowings+Finance cost excluding Ind AS 116 impact).

3 Interest service coverage ratio = {Profit before tax and Finance cost excluding Ind AS 116 impact+Other Comprehensive income

before tax)/Finance cost excluding Ind AS 116 impact.

The Company does not have any redeemable preference shares.

The Company does not have any Capital Redemption Reserve.

Networth means Equity share capital and Other equlty.

The Company prepares the financial statements as per Divislon lil of Schedule Il of Companies Act, 2013 which does not require the

assets and llabllities to be hifurcated inlo Current / Non-current assets and liabllltles. Hence this ratio is not applicable.

Bad debts to Account receivable ratio = Provision for Expected credit loss/Gross Trade receivables.

Total debts to total assets = Total Borrowings/Tatal Assets.

10  Debtors turnover ratio = Revenue from Operations/Average Trade receivables for the quarter.

11 The Company does hat hold any inventory.

12 The Company is not a manufacturing company and hence operating margin is not applicable.

13 Net profit margin = Total comprehensive income/Total Income

N OO S
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IIFL WEALTH PORTFOLIO MANAGERS LIMITED
CIN: U74120MH2011PLC219930

Regd, Office :- IIFL Centre, Kamala City, Senapatl Bapat Marg, Lower Parel West, Mlumbai 400013,
Maharashtra, India

The above unaudited financial results of the Company for the quarter and half year ended September
30,2022, have been reviewed and approved by the Board of Directors of IIFL Wealth Portfolio Managers
Limited (the “Company”} at its meeting held on October 18, 2022. The Statutory Auditors of the
Company have carried out the Limited Review of the aforesald results.

These standalone unaudited flnancial results have been prepared in accordance with the recognition
and measurement principals laid down in Indlan Accounting Standard 34 - Interim Financlal Reporting
("Ind AS 34") prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principal generally accepted in India.

In the opinion of the chief operating decision maker (CoDM), there is only one reportable business
segment - Investment Manager and Portfolio Management as envisaged by Ind AS 108 'Operating
Segments', as prescribed under section 133 of the Act, Accordingly, no separate disclosure for segment
reporting is required to be made in the financial results of the Company. Secondary segment based on
geography has not been presented as the Company operates primarily in India and the Company
perceives that there is no signlificant difference in its risk and returns In operating from different
geographic areas within India.

Pursuant to Regulation 54 of the SEBI (Listing obligations and Disclosure Requirements) Regulations,
2015, all secured Market linked Debentures (MLDs) Issued by the Company and outstanding as on
September 30, 2022 are fully secured by present and future business receivables, trade receivables,
investments in bonds / debentures and units of mutual funds/ AIF on pari passu basis. The Company
has initiated the process of creating the charge and expects to create a charge within designated time
of 30 days.

Pursuant to Regulation 52(7) of the SEBI (Listing obligations and Disclosure Requirements) Regulations,
2015, proceeds of MLDs issued by the Company and outstanding as on September 30, 2022 are being
utilised as per the objects stated in the offer document.

Information as required pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, is attached as Annexure [.

The figures for the quarter ended September 30, 2022 and September 30, 2021 are the balancing

figures between unaudited figures in respect of the half year ended September 30, 2022 and September
30, 2021 and the unaudited figures of the quarter ended June 30, 2022 and June 30, 2021 respectively.
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IIFL WEALTH PORTFOLIO MANAGERS LIMITED

§ CIN: U74120MH2011PLC219930
Regd. Office :- IIFL Centre, Kamala Clty, Senapati Bapat Marg, Lower Parel West, Mumbal 400013,
Maharashtra, Indla

10. Figures for the quarter ended June 30, 2022 and figures of quarter and half year endad Saptamber 30,
2021 have been approved by the Company’s Board of Directors but have not been subject to review by
auditors.

11, Previous period/year figures have been regrouped/reclassified to make them comparable with those
of current period/year.

In terms of our report attached For and on behalf of the Board of Directors

Date: October 18, 2022 Hirmadri Chatterjee

Place: Mumbal Whole Time Director
(DIN : 09122104)
Place; Mumbal




Annexure |l

October 18, 2022

To,

Listing Compliance Department,
BSE Limited,

P.J. Towers, Dalal Street,
Mumbai — 400 001.

Dear Sir/Madam,
RE: “IIFL WEALTH PORTFOLIO MANAGERS LIMITED” (A wholly owned subsidiary of “lIFL. Wealth Management Limited”)

Subject: Submission of Statement of Material Deviations as per the Regulation 52{7) of the SEB[ {Listing Obligations
and Disclosure Requirements} Regulations, 2015.

With reference to the Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
hereby state that there are no deviations in use of proceeds of issue of Non-Convertible Debt securities from the objects
stated in the offer document, for the quarter and half year ended September 30, 2022,
Kindly take the same on record and acknowledge.
For IFL Wealth Portfolio Managers Limited

\/

Chi y Jashi
Compliance Officer

HFLWEALTH PORTFOLIO MANAGERS LIMITED

Carporate & Reglstered Office:

HEE Contre, Kamnala City, Senapali Bapat Marg,

Lowesr Parel Wast, Mumbai 400 013

TEL: (91-22) 4876 85600 | FAX: (91-22) 4875 5606
Emall 1D searetarial@iflw, com

fAn JIFL Wealth Group) CING AL 200 201 1P 218920





