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CONFIDENTIAL
                                                                                                                                                                                  

Ref: ICRA/IIFL Wealth Portfolio Managers Limited/16082022/1
Date: August 16, 2022

                                                                                                                                                                            
Mr. Niraj Murarka
Managing Partner
IIFL Wealth Portfolio Managers Limited
IIFL Center, B Wing, Trade Centre
Kamala Mills Compound,
Off Senapati Bapat Marg,
Lower Parel,
Mumbai - 400013

Re: ICRA rating for Rs. 200 crore (Nil outstanding) long-term Principal Protected Market Linked 
Debenture Programme of IIFL Wealth Portfolio Managers Limited

This is with reference to your email for re-validating your rating for the Principal Protected Market Linked 
Debenture Programme of Rs. 200 crore.

We confirm that the -MLD[ assigned to the captioned 
programme of your company and last communicated to you vide our letter dated January 11, 2022 stands.
Instruments with [ICRA]AA rating are considered to have high degree of safety regarding timely payment of 
financial obligations. Such instruments carry very low credit risk. 

The other terms and conditions for the credit rating of the aforementioned instrument shall remain the same
vide our letter Ref: ICRA/ IIFL Wealth Portfolio Managers Limited/11012022/1 dated January 11, 2022.

The rating, as aforesaid, however, should not be treated as a recommendation to buy, sell or hold long term 
debt/non-convertible debenture to be issued by you.

We look forward to further strengthening our existing relationship and assure you of our best services.

With kind regards,

Yours sincerely,

For ICRA Limited

KARTHIK SRINIVASAN
Senior Vice President                                                    
karthiks@icraindia.com
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